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Minutes of the Finance Committee meeting held on Monday 27th  November 2017
at 7.45p.m. in the Parish Room

Present: Cllrs Manton – Chairman; Hildrew, Moody and Hewitt

In attendance: The Clerk
1. Apologies:
There were none.
2. Declarations of Interest



There were none.
3. Election of a Chairman
Cllr. Hildrew and Cllr. Moody proposed Cllr. Manton.

Resolved-Cllr. Manton to be Chair of the Finance Committee
4. Terms of Reference

New terms of reference to include CIL.
5. Year to date/forecast year end/budget 2018/19 timetable
The Clerk presented a summary of receipts and expenditure year to date, a forecast of end of year and a comparison with budget.
Excluding CIL the forecast for the end of year shows income in line with budget, and expenditure £4.5k below budget. Income is forecasted to be £4.8K more than expenditure.
The end of year forecast includes provision of £5k for ground work on extension land to be carried out in the Spring.

CIL receipts are £18.2k. Provision made for speed signage £2.5k and LED street lighting of £15k.

Current reserves excluding 1 year contingency are forecast to be £17.8k at year end.

The Clerk presented a draft budget for 2018/19.
It was agreed that most expenditure will be budgeted a 3.5% increase for 2018/19, in line with ONS inflation forecasts.
In addition provision is made for work on the extension land (£5,000), street signage including for new facilities on extension land (£1,500), and fencing of The Pound (£3,000).

Although none of the 2017/18 budget for Fort Halstead working group has been spent, this will be budgeted for again in 2018/19, when more detailed planning applications from the new owners are expected. 
The Committee propose to increase the precept to £42.5k-3.5% in line with inflation. 
6.  Scope of Internal Audit
No changes from 2017.
7. Asset Register
New street signage, litter bins and noticeboard added.
8. S137 donations
The following were proposed for donation under S137 powers
Hospice in the Weald-£100

Victim Support - £50
Sevenoaks and Swanley CAB-£100

St Katharine’s Church - £250

Kent Air Ambulance-£100

St Christopher’s Hospice -£100

Community First Responders-£100

Porchlight-£50
Knockholt Goodwill Fund-£100

9. Direct debit payments to HMRC
Clerk to set up DD for National Insurance payments.
 
The meeting closed at 2035
Signed………………………………………………………………………….Chairman

Date………………………………………………………………………………………

