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Minutes of the Finance Committee meeting held on Monday 19th June 2023
at 6.30p.m. in the Village Centre.
	Present: Cllrs Collins, Moody, Fiorini and Hewitt
	In attendance: The Clerk and Barry Page (KVCC committee)
1. Apologies:
None
   
2. Election of Chairman
Cllr. John Collins was proposed by Cllr. Moody and seconded by Cllr. Hewitt.
As there were no other nominations Cllr. Collins was elected as Chairman.

3. Declarations of Interest
Cllr Hewitt – Member of KVCC committee

4. Discussion of Finance Committee procedures for new members
The Finance committee procedures were discussed with the new committee members.

5. Review of Budget and planned expenditure FY 23/24
The 23/24 was reviewed b members and the expenditure for the current financial year was reviewed in outline and the forecast is in line with the budget and planned expenditure.

6.  AOB
The meeting was attended by Barry Page, treasurer of KVCC committee who provided members with an update on the Village Centre project finance situation. Due to unexpected expenditure on the roof KVCC do not have enough funds to complete the refurbishment and therefore have approached the committee to ask for financial support to enable completion of the project.

KPC have already loaned £61k to the project, this was due to be repaid from the £150k PWLB loan being obtained by the Parish Council and repayable over a 25 year period. KVCC propose that they refrain from repaying the £61k and receive the full £150k grant to help complete the project.

The clerk advised members that she would need to seek legal advice ahead of making a recommendation on the matter to full council.

It was noted that the Basketball hoop and the weed sprayer need to be added to the asset register.



 	The meeting closed at 20.35

Signed………………………………………………………………………….Chairman


Date………………………………………………………………………………………



